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 Tata Motors: Plans to increase the share of electric vehicles from 2% of the portfolio to 25% in the medium to long term, 

said Chairman N Chandrasekaran at the AGM. The company plans to launch 10 EV models before 2025. Further, the supply 
issues emerging from the semiconductor crunch and pandemic will hit the company’s production volumes, sales, cash flow 
and margins in the near-term, said Chandrasekaran. Expect the situation to improve in the second half of the ongoing 
financial year. The company is also on path to wiping out its debt by FY24. In FY21 we were able to reduce debt by over Rs 
7,500 crore, he added. 

 Azure Power Global: CCI gets notice of acquisition in Azure by Omers 
 Dr. Reddy’s and Lupin: Novartis files three suits to block copies of Rydapt Cancer Drug 
 Vedanta: Commenced winding-off operations at oxygen plant in Thoothukudi on July 30 to allow enough time for the 

defrosting process before the date indicated by the Supreme Court. As per the apex court's order on April 27, Vedanta has 
completed the three-month duration granted by the court to operate the oxygen plant until July 31. The company’s 

Markets gave up early gains to end on a flat note 
 India's infrastructure output rose 8.9 percent year-on-year in June 

2021, compared with a revised 16.3 percent in the previous month, as 
output rose at a slower pace for refinery products (2.4 percent vs 15.3 
percent in May), steel (25.0 percent vs 55.3 percent), cement (4.3 
percent vs 8.3 percent) and electricity (7.2 percent vs 7.5 percent). 

 India's fiscal deficit narrowed to INR 2.74 trillion in April-June 2021-22 
from INR 6.62 trillion in the corresponding period of the previous fiscal 
year. 

Global & Asian market overview  

 European stocks  ended weak as disappointing earnings update 
from Amazon and fresh losses in Chinese markets amid concerns 
about China's policy risks outwieghed data showing a fairly strong 
rebound in euro area economic growth in the second quarter. 

 US stocks  remained mostly lower over the course of the session. 
With the pullback on the day, the major averages offset the 
strength seen in the previous session. The major averages all 
finished the day firmly in negative territory. 

 Asian stocks   fell, as concerns about the fast-spreading Delta 
variant and regulatory actions in China outweighed optimism 
around corporate earnings. Chinese shares ended lower amid fears 

of a foreign investor exodus.  

Industry Buzz  

 Coforge: Approved raising up to Rs 375 crore via share issue. It has 
also approved issuance of depository receipts in one or more 
tranches. 

 Torrent Power: Entered into a Securities Purchase Agreement for 
acquisition of 100% of the share capital and all securities of LREHL 
Renewables India SPV 1 from Lightsource India and Lightsource 
Renewable Energy. The acquisition will cost company approximately 

Rs 317 crore and is expected to be completed in 2 months. 
 

 
 

 

 
 

Indices Close Previous Chg.%   

Sensex Index 52,587 52,653 -0.13% 

Nifty Index 15,763 15,778 -0.10% 

NSEBANK INDEX 34,584 34,692 -0.31% 

NSEAUTO INDEX 10,049 9,957 0.92% 

NSEIT INDEX 30,480 30,371 0.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,062 907 767 

BSE 1,782 1,449 59 

 

Indices Close Previous Chg.% 

DJIA 34,935 35,085 -0.42% 

NASDAQ 14,673 14,778 -0.71% 

S&P 500 4,395 4,419 -0.54% 

DAX 15,544 15,641 -0.61% 

CAC 40 6,613 6,634 -0.32% 

FTSE 100 7,032 7,078 -0.65% 

HANG SENG 25,961 26,315 -1.35% 

SSE INDEX 3,397 3,412 -0.42% 

NIKKIE 225 27,284 27,782 -1.80% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SUNPHARMA 10.0  BAJFINANCE -2.6  

TECHM 7.1  BAJAJFINSV -2.5  

CIPLA 4.2  HINDALCO -2.3  

ADANIPORTS 2.3  SBIN -2.1  

SHREECEM 2.2  UPL -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 22.9 41.8 -18.8 

STOCK FUT 188.5 165.3 23.1 
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application for extension of the facility for a period of 6 months, is listed to be heard by the Supreme Court on August 6. The 
company said it is optimistic of further orders from the Supreme Court on resuming production. 

 Info Edge (India): Invested Rs 7 crore in 4B Networks, through its wholly owned subsidiary, to increase its shareholding in 
the company to 19.9% from 12.3%. The company has agreed to acquire additional 1,358 Compulsorily Convertible 
Preference Shares of 4B Networks. 

 Den Networks: The company and its wholly owned subsidiary, Futuristic Media and Entertainment, have sold their entire 
holding of 1.57 crore equity shares in CCN DEN Network, representing 51% of the equity share capital, to Virender Gaur and 
Mayank Gaur (the remaining shareholders) for Rs 8.67 crore. 

 Hero MotoCorp: Commenced retail sales in Mexico. The company has introduced an extensive portfolio of products, 
including motorcycles and a scooter, thereby catering to the diverse segments of customers. The product portfolio will be 
available across the country through the retail arm of the distributor, agencies, and dealers, and will have attractive 
financing options, the company said. 

 Atul Auto: Received approval from RBI for acquisition of equity shares of Khushbu Auto Finance. 
 Titagarh Wagons: Says Italy unit has flagged off the first train for Pune Metro coach, out of the 34 trains order 

 ITC: Wimco has become a wholly owned subsidiary of the company with effect from July 29, consequent to reduction of 
equity share capital of that company becoming effective upon receipt of necessary approvals, the company said. 

 Reliance Power: Defaults on Rs 14.47 crore of debt repayments on June 30 

 

     Earnings Update 

 Britannia Industries Q1FY22 (Consolidated, QoQ): Revenue up 8.7% at Rs 3,403.46 crore Vs Rs 3,130.75 crore (Bloomberg 
estimate: Rs 3,171.1 crore) Profit up 6.9% at Rs 389.55 crore Vs Rs 364.32 crore (Bloomberg estimate: Rs 412.1 crore) Ebitda 
up 9.6% at Rs 553.78 crore Vs Rs 505.39 crore (Bloomberg estimate: Rs 545.4 crore) Margin at 16.3% Vs 16.1% (Bloomberg 
Est: 17.2%) 

 UPL Q1FY22 (Consolidated, QoQ): Revenue down 33% at Rs 8,515 crore Vs Rs 12,796 crore (Bloomberg estimate: Rs 8,554.9 
crore) Net profit down 36% at Rs 677 crore Vs Rs 1,063 crore (Bloomberg estimate: Rs 680.7 crore) Ebitda down 33% at Rs 
1,774 crore Vs Rs 2,651 crore (Bloomberg estimate: Rs 1,937.3 crore) Margins at 20.8% Vs 20.7% (Bloomberg estimate: 
22.64%) 

 Bandhan Bank Q1FY22: Net Profit down 32% at Rs 373 crore Vs Rs 549.8 crore (YoY) (Bloomberg estimates: Rs 275 crore) 
NII up 16.7% at Rs 2,114 crore Vs Rs 1,811 crore (YoY) (Bloomberg estimate: Rs 1,977 crore) GNPA at 8.2% vs 6.8% (QoQ) 
NNPA at 3.3% vs 3.5% (QoQ) Provisions up 62% at Rs 1,375 crore Vs Rs 849.06 crore (YoY) NIM at 8.5% Vs 8.2% (YoY) Total 
deposits rose 27.6% to Rs 77,335.5 crore (YoY) Total advances rose 8.1% to Rs 80,356.9 crore (YoY) Added 0.5 million 
customers during the quarter with total customer base reaching to 23.5 million 

 IDFC First Bank Q1FY22 (Standalone): Net Loss at Rs 630 crore Vs Net Profit of Rs 94 crore (YoY) (Bloomberg estimates: Rs 
61.7 crore) NII up 25% at Rs 2,185 crore Vs Rs 1,744 crore (YoY) (Bloomberg estimates: NII: Rs 2,053 crore) GNPA at 4.61% 
Vs 4.15% (QoQ) NNPA at 2.32% Vs 1.86% (QoQ) Asset quality worsens due to a Mumbai-based toll road project Single 
account worth Rs 854 crore was classified as NPA during the quarter, due to disruption caused by Covid-19 

 Bharat Heavy Electricals Limited Q1FY22 (Consolidated, QoQ): Revenue down 60% at Rs 2,901.32 crore Vs Rs 7,170.47 
crore Net loss at Rs 447.48 crore Vs Rs 1,034.82 crore Ebitda loss of Rs 475.57 crore Vs Rs 1,268.4 crore 

 Macrotech Developers Q1FY22 (Consolidated, QoQ): Revenue down 37% at Rs 1,605.37 crore Vs Rs 2,533.56 crore Net 
profit down 48% at Rs 160.91 crore Vs Rs 310.56 crore Ebitda down 54% at Rs 375.66 crore Vs Rs 808.39 crore Margins at 
23.4% Vs 31.9% 

 Shriram Transport Finance Q1FY22 (Consolidated, QoQ): NII down 3% at Rs 2,150.02 crore Vs Rs 2,206.12 crore Net profit 
down 77% at Rs 169.94 crore Vs Rs 754.93 crore Gross stage 3 assets at 8.18% Vs 7.06% Net stage 3 assets at 4.74% Vs 
4.22% Total AUM stood at Rs 1.19 lakh crore Vs Rs 1.17 lakh crore (QoQ) Approved Resource Mobilisation Plan Fund raising 
via bonds issues August 1-October 31 

 Cholamandalam Investment and Finance Company Q1FY22 (Consolidated, QoQ): NII up 1% at Rs 1,378.09 crore Vs Rs 
1,359.82 crore Net Profit up 34% at Rs 328.55 crore Vs Rs 245.13 crore Impairments stood at Rs 551.93 crore Vs Rs 503.66 



 
 

 

crore Total restructuring stood at 5.44% of the book Aggregate disbursements at Rs 3,635 crore Total AUM at Rs 75,763 
crore Approved issue of secured/unsecured NCDs of face value of Rs 10 lakh each at par aggregating to Rs 28,000 crore in 
tranches 

 Equitas Small Finance Bank Q1FY22 (Consolidated, QoQ): NII up 3% at Rs 461.03 crore Vs Rs 448.57 crore Net profit down 
89% at Rs 11.92 crore Vs RS 112.86 crore GNPA at 4.76% Vs 3.73% NNPA at 2.38% Vs 1.58% Provisions up 55% at Rs 150.19 
crore Vs Rs 96.98 crore 

 Blue Dart Express Q1FY22 (Consolidated, QoQ): Revenue down 11% at Rs 866.22 crore Vs Rs 968.28 crore Net profit down 
65% at Rs 31.27 crore Vs Rs 90 crore Ebitda down 36% at Rs 159.08 crore Vs Rs 248.32 crore Margins at 18.4% Vs 25.6% 

 JK Paper Q1FY22 (Consolidated, QoQ): Revenue down 26% at Rs 660.75 crore Vs Rs 898.16 crore Net profit down 23% at Rs 
104.22 crore Vs Rs 136.07 crore Ebitda down 17% at Rs 190.30 crore Vs Rs 228.43 crore Margins 28.8% Vs 25.4% 

 Finolex Industries Q1FY22 (Consolidated, QoQ): Revenue down 23% at Rs 965.72 crore Vs Rs 1,249.34 crore Net profit 
down 51% at Rs 145.52 crore Vs Rs 298.84 crore Ebitda down 49% at Rs 209.51 crore Vs Rs 410.05 crore Margins at 21.7% 
Vs 32.8% 

 

     Results Today 

 HDFC, Punjab National Bank, Emami, Ajmera Realty & Infra, Balaji Amines, Carborundum Universal, Castrol India, CG Power 
and Industrial Solutions, Nahar Spinning Mills, Orient Cement, RBL Bank, Shree Renuka Sugars, and Varun Beverages  

 

     Indian Macro  

 India’s growth trajectory should ideally remain between 8-10 percent growth to reach pre-pandemic levels, The Times of 

India (TOI) reported, citing experts. Chief Economic Adviser Krishnamurthy Subramanian told the publication that 

the GDP growth rate in the current fiscal year would not “be very much off compared to the estimate of 10.5% growth”. 

In the last policy review, the Reserve Bank of India (RBI) retained the GDP growth of 10.5 percent for the fiscal year 2022 

and said global growth is gradually recovering from slowdown but remains uncertain. 

 Congress leader Rahul Gandhi on Thursday wrote to Finance Minister Nirmala Sitharaman urging her to extend the 

moratorium on repayment of short-term.crop loans by farmers to December 31, 2021. Gandhi also sought waiver of all 

penal interest on such loans. He highlighted that farmers across the country are facing acute financial distress due to the 

pandemic. The former Congress chief said his parliamentary constituency Wayanad in Kerala is home to a significant 

number of small and marginal farmers growing cash crops. 

 

     Global Macro  

 The Caixin China General Manufacturing PMI fell to 50.3 in July 2021 from 51.3 in June, missing market estimates of 51.0. 

This was the lowest reading since April 2020, amid the Delta variant of the COVID-19 outbreak in Nanjing, higher material 

cost, and extreme weather. Output grew the least in 16 months, input buying rose at the softest pace in four months, 

while new orders fell for the first time since May 2020. Meantime, export sales remained stable while employment was 

little changed and outstanding workloads went up slightly. At the same time, supply chain delays persisted, with average 

delivery times increasing solidly. On the price front, inflationary pressures softened as input cost rose the least since 

November 2020 and the rate of output charge inflation slowed, with selling prices rising slightly. Looking ahead, 

sentiment slipped to a three-month low, on concerns over how long it would take to get the global pandemic under 

control and ongoing supply chain disruption. 

 

 

 

https://www.moneycontrol.com/news/business/rbi-monetary-policy-forecasts-gdp-retained-at-10-5-percent-6738311.html


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 661 646 674 689 703 

ASIANPAINT 2928 2911 2968 2984 3025 

AXISBANK 704 700 711 715 723 

BAJAJ-AUTO 3791 3719 3824 3895 3929 

BAJAJFINSV 14014 13861 14314 14466 14767 

BAJFINANCE 6130 6069 6273 6334 6478 

BHARTIARTL 559 553 564 570 575 

BPCL 441 438 448 450 457 

BRITANNIA 3394 3355 3417 3456 3479 

CIPLA 894 860 912 947 964 

COALINDIA 142 140 144 146 147 

DIVISLAB 4854 4819 4898 4933 4976 

DRREDDY 4647 4599 4726 4775 4854 

EICHERMOT 2504 2479 2534 2559 2589 

GRASIM 1534 1505 1550 1578 1594 

HCLTECH 1002 986 1026 1042 1066 

HDFC 2418 2391 2441 2468 2491 

HDFCBANK 1413 1399 1422 1437 1446 

HDFCLIFE 659 655 666 670 676 

HEROMOTOCO 2743 2716 2772 2799 2829 

HINDALCO 439 432 449 457 467 

HINDUNILVR 2320 2300 2338 2359 2377 

ICICIBANK 677 673 683 687 692 

INDUSINDBK 972 966 986 992 1006 

INFY 1603 1596 1613 1620 1631 

IOC 102 101 104 105 107 

ITC 204 203 205 206 208 

JSWSTEEL 725 717 742 750 766 

KOTAKBANK 1635 1608 1652 1679 1696 

LT 1582 1564 1603 1622 1643 

M&M 731 717 745 759 773 

MARUTI 6929 6882 7012 7059 7142 

NESTLEIND 17590 17472 17773 17890 18074 

NTPC 117 115 119 121 122 

ONGC 114 113 116 117 118 

POWERGRID 169 166 171 174 176 

RELIANCE 2019 2006 2043 2055 2080 

SBILIFE 1096 1078 1109 1127 1140 

SBIN 425 421 435 439 449 

SHREECEM 27875 27354 28104 28625 28855 

SUNPHARMA 730 669 757 817 844 

TATACONSUM 747 738 754 763 771 

TATAMOTORS 291 289 296 298 302 

TATASTEEL 1413 1398 1443 1458 1488 

TCS 3137 3119 3180 3198 3241 

TECHM 1177 1145 1207 1239 1269 

TITAN 1703 1689 1725 1739 1762 

ULTRACEMCO 7561 7508 7646 7699 7784 

UPL 781 759 808 829 856 

WIPRO 582 580 588 590 596 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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